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N. B. 5. M. & Associates
Shartered Accountants

JAEYA Foathrmangd, Meps A f M.

INDEPENDENT AUDITOR'S REPORT

The Shareholders of M/s Gurkhas Finance Limited.
Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of M/s Gurkhas Finance Limited, Kathmandu, Nepal (the "Finance
Company") which comprises Statement of Financial Position as at Ashad 31, 2081 [July 15, 2024], Statement
of Profit or Loss, Statement of Other Comprehensive Income, Statement of Changes in Equity & Statement of
Cash Flows for the year then ended and notes to the financial statements including o summary of significant
accounting policies and other explanatory notes.

In our opinien, the accompanying financial statements give a true and fair view, in all material respects, of the
financial position of the Finance Company as at Ashad 31, 2081 (July 15, 2024) and its financial performance
and its cash flows for the year then ended on that daote in accordance with Nepal Financial Reporting
Standards.

Basis of Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under
those standards are further described in the auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Finance company In accordance with the Institute of
Chartered Accountant of Nepal's code of ethics for professional accountants together with the ethical
requirements that are relevant to our audit of the financial statements in Nepal, and we have fulfilled our
other ethical responsibilities in accordance with those requirements. We believe that the audit evidences we
have obtained are sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit
of the financial statements of the current period. These matters were addressed in the context of the audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide o seporate
opinion on these matiers. We have determined the matters described below to be the key oudit matters to be
communicated in our report.

5.N  Key Audit Matters Auditor's Response
=1

. Interest Recognition

| The interest income of the Bank and Financial Our audit opproach regarding verification of
' institution has fo be recognized on accrual basis  process of interest recognition included:
following the Interest Income Recognition

| Guidelines 2019 issued by NRB. Though accrual a. Obtaining clear understanding of the

Jud MOORE

basis of income recognition is prescribed in
general, the guidelines requires suspension of
| interest recognition on accrual basis for loans
and advances with overdue of more then 12
- months whereas for loans and advances with |
overdue interest/installment for 3 to 12 months,
interest recognition on accrual basis is limited on
the basis of result of collateral testing as
| specified. Given the lack of system capability to .
suspend recognition of income on the basis of .
| overdue status of loan and fair valve of
collateral os well as review of fair valuation of |

| .

process of accrual of interest income on
loans and advances In the Core
Banking Software of the Finance
company.

For fair valuation of collateral, we relied
on the latest availoble engineer's

voluation of the collateral and have
test checked the hair cut in fair value of
Incame

collateral as per NRB
Recognition guidelines 2019.




collateral on regular basis, manual intervention
will be required in interest recognition process
and hence create risk of improper application of

' the guidelines and determination of the Fair

Value of the collateral, This may, in turn, have

- effect on recognition of interest income of the

bank and financial institution. Thus, we hove

- considered it as key audit matter.

Investment Valuation, Identification, and
Impairment

Investment of the Finance company comprises of
investment in government bonds, development
bonds, treasury bills and investment  in
quoted and unguoted equity instruments. The
valuation of the aforesaid securities has been
done in compliance with MAS 39 read with
NFRS 9 and NRB Directive no. 8. The
investment in the government and NRB bonds
should be recognized on reporting date on
Amortized cost baosis whereas other
Investments in equity instruments, other than
those held for trading, should be valued at Fair
Yalue through Other Comprehensive Income.

Given the varieties of treatments recommended
for valuation of investment based on nature of
cash flow, the business model adopted,
complexity of calculations and the significance
of amount involved in such investments, same
has been considered as Key Audit Matter in our
auvdit.

Impairment of Loans and Advances

As per NRE Directive 4, bank and financial
institution shall. measure impairment loss on loans
and advances at the higher of:

= Amount derived as per  norms
prescribed by Nepal Rastra Bank for
loan loss provisiening; and

* Amount determined as per para 63 of
NAS 39 adopting Incurred Loss Model.

As per the norms prescribed by NRB,
provision at prescribed rate should be created
on loons and advances bosed on overdue
status of loans and advances as well as
vtilization status of the focility, status of
security, borrower's whereabouts etc.

As per NAS 39 read with NFRS 9, impairment of
loans and advances should be made on
individual impairment basis for loans and

c. Test check of the interest income backing
with manual computation.

Our oudit approach regarding verification of
process of investment valuation, identification and
impairment included:

a. Review of the investment of the finance
company and its valuation having
reference to MNFRS issued by the
Accounting Standard Boaord of Mepal
and MRB Directive 4 read with 8.

b. We assessed the noture of expected
cash flow of the investments as well as the
business model adopted by the
management on the  baosis  of
available evidences/circumstances and
ensured that clossification of Invesiment
is commensurate with nature of cash
flow and manogement intention of
holding the investment.

c. For the Investment valvation that are
done at amortized cost, we checked the
EIR and amortization schedule on test
basis.

d. For the investment valued through OCl for
quoted invesiment, we ensured that fair
valuation has been done at the closing
transaction rate in MEPSE as on
15.07.2024 ond for the unguoted
investment the fair value has been taken
as the NPR 100.

Our audit approach regarding verification of
impairment of loans and advances included:

d. Review of the overdue status of loans and
advances by obtaining dota from
the system and muatched the same with
the NRB 2.2 report.

b. Sample credit files were reviewed,
omong other things, from the perspective

- of utilization of loans and advances for

intended purpese by way of scrutiny
of financial  statements,  account
movement, account furnover efc.

¢. Expected future cash flows from the
individually  significant loans and
advances with indication of impairment
are assessed on the basis of realizable
value of collateral securities bosed on
manogement estimate. AL



advances that are individually significant and
collective impairment basis for homogeneous
groups of loans that are not considered
individually significant. Collective impairment loss
is determined after toking Inte account the
Historical Loss Experience in portfolios of similar
~credit risk and Management's experienced

I judgment os to whether current economic and
credit conditions are such that the actual level
of inherent losses af the reporting date is like to
be greater or less than that suggested by
historical experience.

Given the fact that impairment of loans ond
advances under incurred loss model require
assessment of future cosh flows as well as
| historical loss experiences of portfolios. Further,
impairment of loans and advances under MNRB
norms for loan loss provisioning will require
assessment of eoverdue status of loans and
aodvances and proper utilization of loan for
intended purpose. Hence, ossessment  of
availability and accuracy of required data for
impairment of loans ond  advances under

incurred  loss model as well as KNRB
| provisioning norms is regarded as key audit
matters.

Infermation Tﬂ:hnnlﬂgr General Confrols
IT controls with respect to recording of
transactions, generating various reports in
complionce with MNRB guidelines and other
compliances to regulaters is an impartant part of
the process. Such reporting is highly dependent
on the effective working of Core Banking
Software and other allied systems,

We have considered this os key audit matter
as any contrel lopses, validation failures,
incorrect input dota and wrong extraction of
data may result in wrong reporting of data to
the management, shareholders and regulators.

d. Grouping of homogeneous group of
loans was ossessed on the basis of
nature and purpose of loans and data of
historical loss experience in portfolios are
assessed on the basis of past due data
from the system as well as data of loan
loss provisions of the defined group in
the past.

Cur oaudit approach regarding Information
technology of the Finance company is based
uvpon  the Information Technology Guidelines
2012 issued by NRB and it included:

. Understanding the coding system
adopted by the Finance company for
various categories of customers.

b. Understanding the feeding of the data
inthe system ond going through
the extraction of the financial
information and statements from the |IT
system existing in the Finance company.

¢. Checking of the user requirements for
any changes in the regulations/ pelicy
of the Finance company.

d. Reviewed the reports generated by
the system on sample basis. We verified
the interest income and expense booking
regarding loan and deposit on rest
basis with the CBS or the Finance
company.

e. We relied on the IT audit conducted by
the Finance Company.

f. We verified the provisioning of the
loan and advances based on agemg
on the testcheck basis



Responsibilities of Management and Those Charged with Governance for the Financial Stalements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Nepal Financial Reporting Standards, and for such internal contrel as management determines is necessary
to enable the preparation of financial statements that are free from material misstatements, whether due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the finance company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the finance company or o cease
operations, or has ne realistic alternative but to do se.

Those charged with governance are responsible for overseeing the finance company's financial reporting
process.

Auditer's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not @ guarantee that an audit conducted in
accordance with NSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alseo:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, ond obtain audit evidences
that is sufficient and appropriate to provide a bosis for our opinion. The risk of not detecting o material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Finance company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidences obtained, whether o material uncertainty exists related to events or
conditions that may cast significant doubt on the Finance compeny’s ability to continue as o going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinien. Our conclusions are based on the audit evidences obtained up to
the date of our auditor's report. However, future events or conditions may cause the Finance company
to cease to continue os a going concern.

¢ Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements, including the disclosures, and whether the finoncial
statements represent the underlying ftronsoctions and events in @ manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, ond where applicable, related sofeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes pubic disclosure

about the matter or when, extremely rare circumstances, we determine that @ matter should not be& .
communicated in our report because the adverse consequences of doing so would reasonably be expécted _'\l

to outweigh the public interest benefits of such comment. |
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Report on the requirement of Bank and Financial Institution Act, 2073 and Company Acdl, 2063

We have obtained information and explanations asked for, which, to the best of our knowledge and belief
were necessary for the purpose of our audit. In our opinion, proper books of account os required by law have
been kept by the organization in so for as it appears from our examination of those books of account of the
Finance company. In our opinion the Statement of Financial Position, Statement of Profit or loss, Statement of
Other Comprehensive income, Statement of Changes in Equity & Statement of Cash Flows and off-balance
sheet transactions for the period then ended and a summory of significant accounting policies and other
explanatory notes have been prepared in accordance with the requirements of Companies Act, 2063 ond
Bank and Financlal Institution Act, 2073 and are in agreement with the books of accounts maintained by the
Finance company. In our opinion and to the best of information and according to the explanation given to us
and from the examination of the books of accounts of the Finance company, we have not come across any
case where the board of directors or any employee of the finance company have acted contrary to legal
provisions relating to accounts, or committed any fraud relating to accounts or caused any less or damage to
the Finance company.

In our opinion, so far as appeared from our examination of the books, the Finance company has maintained
adequate capital funds and adequate provision for possible impairment of assets in accordance with the
directives issued by Nepal Rastra Bank,

To the best of our knowledge and according to the explanation given to us and from the examination of the
books of accounts of the Finance company, we observed that the loans have been written off as specified; the
business of the finance company was conducted satisfactorily and the finance company's tfransactions were
found to be within the scope of its authority. We have not come across any case where the board of directors
or any employee of the Finance company have acted contrary to legal provisions relating to accounts, or
committed any misappropriation or caused any loss or damage to the Finance company or its property and
violated any directives of Nepal Rastra Bank or acted in a manner to jecpardize the interest and security of
the Finance company, its depositors and it's investors.

For N. B. 5. M. & Asscciates
Chartered Accountarits

({i’//
CA. Rajesh KumarSah, ﬁéA st Y &
Senior Parter \ =\ /ﬁ
Place: Kathmandu, Nepal i
Date: 27* Mangsir, 2081
UDIN: 241215CAQ0546XcPRt
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BEMge WUP Scod il qGewols UM @ TR
RS B | IAHIC T PGl ISR fRIT  FRemRT
QP! T a1 G& AERAT a1 RO qHArs T faxiag
Hee fad Wl sraRem W faRi v 3 faRi
TREReTE IHAC TR Ge IhH (R faverms! faaromn
T TRUPT B | AT X TOos OWMMEHo el
TR I[ARAT A ABAC TRID © |

R FoIrED fqaRor

i el fodim Qv 1@ g goaes
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339 | ¥oE Ruils

3R | ufdaeq fafe oo aces
333 | T yarg faaxor

39 HUEH AMER

fo<ir arazena! faxomr wyer =1 fivaes ae fxia
faazor VRIS SHIa®! MURAT TR RS B -

- FHIRIGT B gaven TRyd! gRwild o™ <@
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- Fair Value through Profit or Loss / Fair Value through OCI HT

AT sadifeH IRT®! ST |

32 i fexor tdhiga ™ MR

P) IFIE™ Ao I wifa

FHleT T faxiy ERATS B U IR THIBRYT (business
combination) TR&T BT ¥ WK d1Oq ?g_ﬁf IRICLRCIECIN]
R B |

33 T 9 T HHHE

TG T TG FAM A=A I8 Aogrd, 6 qen =i
FRATAT IEPT AISGW, AT AT e Gl U< g1 IHH
R O AfRT H9 YT @ WUdE S uee |

e ol TE FEEeE O fAaRer odwr R
feuofier wq #1 Sewv@ IR B |

3y foxim =y % fRia sl

@) ufga™

fxim w=fRy qen foxim <Rcaes  gwaaa  srgafd
ool fafce ufgem IR | awm e auRer aker
FANY O o =g A gwRiel @Re fafs &l
TOIRS WU R M gaR TRl s =R §9 |
RS ufgerEr foRig SusRre! afierer gl Teie
e, faRyar o @raveuEd e flk e | fada
THRY qe SIf@d! aRTeERoT BF/Ae gl NFRS 9
A UTG dIce YHISUeTY WG TRl INST Carveout
HHAGTS AR A MRS |

@) iR

[ERICEE N

NFRS 9 3TF¥HR Fair value through profit or loss #T HTUT §ﬁ
DBl qe R SUBRUES YHaaH IUSRV @RS a1
SR &1 BRG] @9 WA Sie! HIR WATegdl AT9T TR |
Fair value through profit or loss AT HIUT §ﬁl o w9y <
TIRERAT AT BRIER @ (Transaction cost) BTg  ATHI
A faaRomET S |

goaral ufger el Rl qwRers Fegar aifiexe
TR -

9) Amortised Cost AT AT TRE faxfr w=ufxy

) Fair value through profit or loss T |99 IR fa<iir w=afy
3) Fair value through OCI AT ATg9 IR fa<ir w=ufy

focia Rl gaeaqel 99 O FERia afteRomT
R BB |

M) TR

9) Amortised Cost AT A9 IR® =g w=ufy

T Tl g SR URRMT BIR WTRAT BRER
g Se AU IR ¥ doIwEr g @re Y egar
IRANAT ST A0 RS W HA T WD ST
| A "0 | Il SRR Ud GHIE qudl STl
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JREAGGT TR &I g Hads® @& Redl Afbd MRS |
oReNfid sraar Aefogs & 69 3 &9 W8 g
AHIGTs 16T A faRomEr serge TR |

fxie w=fy a1 s aRefd are e 1 I6H
B o faxi sty a1 i slRice aRfde SargH
TRYDT IHAAT AP Yohr Terg, yd st fftgR
AU TRYDT A gRened I6d (IRMA™S 369 I gRefa
IHHD] TAIdT) TTTs Al Sl R &fid! BRI g A=l
gels MU IHIeTs gies |

&Y g1 Hebd WUD! AR FHRIp! fhardl qoa 3 wiasye
IR e YaTEels UMMl &N SRER1 fSwhsfes
T fA@fors a9 qea fiaal BRed! wUH STTSH
SIS ATHT A fdaRomHT Sarge TR | 9faeE
aRRefom oRade w8 Ral A w7 g9 g, AT
A faeRor Araar Sfee IR |

aReNfId BRITH Ae TRYST e i v ufies <g
FARM /H B

Ted Holl g1 |ue, AU soRe gREdgd T9@ I a6
Icoflad aRe® R gwRes aReNfd sras |
TRYDT B

- fRfra wvene sreuared ffe T g et 3 gwaad
fair value through profit or loss T FAGY TR |

- fo<fra wReme gwATH fair value through OCI &FTHT FHIIRT
TR |

- fori e AR wuH TR0 gRani! S Jgafa
TS Yargare yRYRT 79 e 7wl WUHT (SRITHROT HYdhl
IR qeH) |

GHAT AU POl d1 IS g9l el &% WART
TR RN ST A9 TR H1 & WU eI
| F9d "es | aReied R aforel @ eHeTs
A1BT A fJaRorep] ST Sl A dErgE IR |
& g T AGIeTs ATl e [JaRoTdT Hell A
AR [AET FaeETe fhdl R dwrgd RS |

- Uy Hol YBEB! ARy UGB ol TR
gebols UMEaTEl (Material) A faRi wwemar <ifa
WH B | ol YT Yo AT A TG YOS
JUTIITEl THIMUDIS 038 JoTs 94 P P 3MMIC (Carve
Out) THINM RN Yobols YWEI JTSIERP!  ITOHMT
FHIE IRYBT B |

gRefea @ (Amortized cost) HT HIAA gﬁ HHARI POl
I PHARIEORETs Fgiodd STGIAT BR Bl I HHARI
Affdey woil garg ™ faxig WRemdr Afq @H B
facia SRenme FHARY Bolidl ATYE IRENT SRITHT TR
B | R Sere g @eer (8RR UoNl doell g3
Ted) ¥ PYH ORI ( HHARl ey wen) A
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PHARIGE doll Y& T gl ufe gRenfed ara #mas
T WA B MR GROTs qulR TSGR D!  wUH]
foud © | Fpl YR [BaEl qod T HIR RATegH]
TREGGTS AT HHAR) GRue wo 3wrg R B |

Q) Fair value through profit or loss AT ATg= IR faxfar w=afy
Jw Rl 99l URRMT IR RIegEl AA IRD |
Wﬁ'ﬁ ufga™ U= Fair value through profit or loss AT HIYAT
TR |9 R gwRes R W@ 3 A99F IR |
BN WAl g1 IRad-are Ritid e Ao 9=
JAfeF T ATHT AT WS B[R SEfd el Aeas
faaRomH g IR |

O qoRA SRR g i sl IR wreyg
|l SEfdd! sFIdl 9k g ([fder s1f srgaa
BN THCTS) BT SMERAT 9T TRB | I9IR qod a1 sifvaw
HeI (closing price) foso |

3) Fair value through OCI AT ATg_ TIRY faxia |y

gwl R =iy goan afda™ uwen R Rl
A9 IR | YTl T9YST AThT A1 (Unrealized gains
and losses) 31 fawJa =Ml g3 STIC AHA  HIR
W Wl By A ufea IR | e A e
ARG AFTHer o f[Owga el g gA: el
RS | fRiE wRems tse Rdus teucev=t dfe

ORR WY A1 A RS ¥ HIR RITGAT IRadT WgHT
ATHT AR SESS |

Amortised Cost FT A99 TIRY fa<ig Tl

o e oY TR faxi SUBRUMEY Fair value through
profit or loss AT afTRoT TTRYGT aR¥ias® Amortised Cost
A1 A9 IR faig sl g |

YR AYF T I& N R qilces e @ &)
fafy v W oRenfa e "o IR | Reies
T RefoTe =TS YGAGE ATHT AT faaRore =are
g H owrgd IRW | &g aRa@ e gar sred
AHHRHGRE U A6 Aead faRem 7 <EET |

REGINEaL]
Fflen S g U i wwafRy geRafiiaxor TRy

B |

o) gfgere! Far

< TR ufteamer @

i e g1 R sy (s i =T
q gaE R TR Ggsdl ofF) SERdl STl
e R ¢

- FHfRID] TE Yargdl 9UD! AfDR FHA HUHT a1

- g wReare W@ FwRE TG vaEHE WUa SiffeR

B TRBT I[ARATT first-in-first-out MIRAT AT TRpI
A5 | Fair value through OCI #T AT99 TRE fa<i &t
gRU TETH] BME SO Yl ureT JUER  wRfid
HQUEATq  AThMG  fJaRoMT o/ Ao ey A
gfgae IR |

HAR RITGAT U] IRITTRTS 3 ORI =T Searg
TR | TFDl WA HRAT U1 IR GG (Y IR
TR 5 SErg TR | I aiep! faxia weafme et
quAr el aifer OC! 71 Jargs RUST A1/ Aarorg
sfdad] gHReE TR 99 fAiae ot Y69 I e
oAb BRDBTg DI A AT daErgd MR |

ERICECUD

goaaa fadia w@were focih s ffexa fee
e | Wit g fRiy aRfcswers AegaR aifiexo
TR:

. Fair value through profit or loss AT ATIE TIRY fa<ia <1l
@. Amortised Cost AT ATYA R fa<ia a1f¥a

Fair value through profit or loss HT HIYT R fxiw gl
ARG FAIGHST B IR TRYST I Foaria gfarH
‘fair value through profit or losg 91 i TR fa<ita =1l
Fair value through profit or loss HI HIUA R i gl
TG ydBe | gwalfa e uvEr I% Siaseers
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- ffig Wee 9 W ATE YdiE ‘pass-through’
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T80 TRAT * A wens |1 wwRiel el Sifem den
I%he SRIMRY WA a1 SIRgH ol Ui SRIaRol
TR T STHI FHA ARG Ih FRID (=07 gy
TRAT |

o w=afie afdam wara ga1 |=af (ar ssafren of)
31 frardl g 3 fFrfare o Jou (g 3t wwafy afia
YR RG] FHA) D] BRP BT TAT Al T T
Y favqgd SR SErge TRUS |i3Hd A6 A1
HICTd] RHAGTS ATHT A SalcHl dErg TR |

g <RE® ufta=e |

TR AR %A, ¥§ TRAT 91 SAE® RIG 9T
HoA1 g1 i aREs ufgamer wah g5 | goal
forf <R |El wgd! o1 faxiy SR qovd wu
1 ¥ @i g TR ufoRenmus RGAT @1 ged a1t
IWEE O wuHl URATSH TIRTAT T gfaRemes ar
IRASHORE godl g el ufRkamer  GATiie

®UHT dAl AT SIRE®] ufedrel wuH dErgd IR |

forf s feadl gea 3 et ga1 favel qemn g
TRGBTS ATHI A G g RS |
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JRATD! IR T9 A YA MRS TG AT AT
IHIC T HIYN PR B 3 R wReme wwfy 3
TR Y AMURAT a1 THHI AHEH T 90 =S |
ARSI SR T SRITRS] ATHT T Ao
al NFRS ¥HIRM e ™ ey el den wdors

IHAC MR TWEUDT B |

T) BIR W@ AR

A1 AT aoiR weuriiea gaiRerd SRR gal Fei
fa@ el urg 91 TR FERRY & M e 7w
WY & | BIR Wegd A9= g iy @@ 7 a1 afra
BEIIRY T BRIAR SBRID] WATH §B 9= JFAFHI
eTRd g0

- TRy 91 SRS G qOIRAT a1

- P qOR FHUH] GUSHT TR 1 SIRAIED HIWT
BHER—ID TOIRAT

i faaRor T ®aR waTegd #1991 URgd TRGHT F=gul
TRl ¥ IIR@Ew®Ts Fair Value Hierarchy AR afitaxor
TR §6 D] AR TG TR B

- T8 9- 3ifbd IR Hegwl AEMRT Hearg fafd

ABT IORAT M IUBRVD! 3ifhd Hed wUH R
IUPRV | IuGE HUH AR HRere R IuaRvre! haR
Ry A(%T golRd! 3ifHd & a1 dealer price quotations
DI AERAT FRIGR Td TECRDT B |

AdfFd Houew W ¥ Fufig SuM Susw woar R
TR TSI (arm's length) IMERAT g1 aafds I Faffa
BRERSGTS U T doiReTs 9fbd Ao |

- T8 R - JEOIHTANY ARl ERT Jeargs Ry :
|fFT a1 FI<Hg SORT F9H a1 S UHRGT SUGIUD]
JifPd e WUHI T IEABIGTANT I (observable
inputs) WeT 3T fafel TR TR Heargs RS faxia
IYGRT |

afe fci SyaRvel AfF TOIR SUGE THUAT THo
Heargd faf wamT T BRI AIGA €D | AT
faftreed soare JM®R 0§98 Aevriewd deed
(arm's length) JMERAT HTHI HRIGRD!  FaTrdl  FAT,
TEYd SUH SW SUGRIG] I HAR WGl T,
Srpefes RUST 7T ydesdr fazaduor @om  option
pricing modelsq’cb:[ | B TRT® Tearg fafds ToIR
JNTTEHD! DT TANT T, JFAFTEGH THHR HH 1R
g1 ¥ quR el Jod FuRe [ @6 T BRS
TaEwdl WA T Tew, Y Rl Susrer gearga
™ TN g Wi e AR fiedl g7 | qeargd
fafie1 amTEws ISIRST ATHiETEwd X R SuHom
fafta Sifew ufiwe woeer gl e | i
RS Hedrg- faftrewne! Ar=dre! uRer THH SUHRUTD!
ISP FREARD] AP FERAT T 3 ITGH
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TOIRS] TG IMURAT TCD |

- T 3- Scound WUHl AAHHT T I BT INTTEHHT
sRa gearg fafy -
TP d1 Ub U<l d¢) Seod-ld WUl qBihd T4 i

3T (unobservable inputs) YT Jearg fdftare Heargra
forir SueRT |

fARea  fkiy  SueRvEes  9o9M  9IR - BRER - d
JFIBIHIATT IR TG SUSE THIHT Heargd faf
TANT TR BIR RTHT Vs TRB | [iewd HaR warey,
qI&Ifdh TR BRITREGD] I a1 Jeddhl JATERAT YReToT
HUP! 3 facii el FevaT1 Sugeh fafdd dav=T T
SFAM WA U Jearga fafdare amve 1R |

9. &g/e/Aear

fri s @ e aver s fadig |=afy a1
foxiy w=Rie WEel &g 9 F aRGId Gad B
B 9 Hourgd TE® | FHRipl YRS Swied qger
e TP a1 931 TcAEwD IR WA &7 WDl G
JHVI[Fdd B I @ "edl (A1 "eAER) & BRU faxig
FHRy a1 faxig geaRe) wEe! 9fawH g sgata T
YaTedT U gTe faRaeei JaReTe oigH T |fds W
g awafy a1 o awaRier wqeaT &g woa! A |

i w=afien & woa a¥ga yEorM e gRIEw T
@O KON a1 FHND GE Seowy g sf3rgar
TeAT, ®ON ele ufees awaer fawEn, wiar a1 =
o feors a1 I9e™ YUAT 4l IAOTHTANT  aeUihd
I wfaTd Te ydTedl Seow i REe 3meH
Hhd TRAT ST AMMAEG  qrareRodT Hod gRadd doll
YhTHID] SHEAA WS WIYDI e |

9. gReNfea @ Jga IRYeT faxfa e &g
frfr deeore wdwerm uRef@ oA AME TRaT
SPhEwRale bl UISA dfdl IHH, Yol AfaEsT gro
RHT S SIhaH ORI TRRM &9 9gd agea
FHd B a1 B9 W TPhe a1 AHRe wuHl Feayl wdl
TeAT qIidp Teo | i A Tho wuHl Jedied
W i wr M & Muel aRgIa Had A9eHT §HME
Hl SARgABT IR Wy faxia FREeel g 9%
ID] [eIidh AHed BUAT TRB | T, (He I
TP HeAib TR & A SETgT TRYDT FHRIEH
AMfed Jeaibad] SR A FHae TR |
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RS Holl AP el Agg, ATHl X HREARA
ScoEd iREge, Scowd Ufige T8 ydTg, Seodq
fige "e 9, Fofel e R Rafd safe
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PREDT AMIRAT THe WU &I WY THTH] HRIDI GRGIT YHIUT TRETT (Objective evidence test) TR®T B | faRvd: & et
AR 1et wfawre! T8 yarEd! I6H U FHIS] GHM T AR RO/ Avidl sravgedr uee | @ SgAEES
A= FRPEw Y GROTH MERT B YUPIo aR<idd RUM = w8 HIsH1 &g Aaarie] IbH BRe U+ 9aeo |

UH® MEd HHRU =T 3@l o0 FHUEED! Holl qU AUCTHOS IS WUAT B AGdHID! SR Revd TR B |
Holl qAT AUCSH G: UK AR RHH W] BdEe U<l g9 o IHH R R0l IRV I IR WRATHT qAgd AgHaD!
YR SFAF RS | Yords wuH1 FHIET &1 F1 81 A F9GHT, KN AT FHRieTs doll SIRaHd] STERAT AFEH
YA FHIE IR | TAS Holl JAT AUCETHDI Bl SAIRIGAD! A QT JIRAUAERT fATd! 3rgad! MR fadsydsd
ol IR | B ATl Aes A T SEdI BN TR [kl \@eITe i i Wi IR B
(®) BRR YIS FHoAl

(@) TR Bl

(1) WS welt

() sreurafdy wol

(S) smafds wa

¥ 900 oIl TAT AUS! FYEDH! Tho GO Jedidd TRYDI I &7 F9IDH] URTHI B 91 [ho U IehEI THIHT
Foll JAT AUCTD] BHA TG Hba IHT TR BTGEH AAR AARIYDH] HSATSGST BRI AR AR TG I 7 FIT
RERo T TwE SiReE faRivare! SERAT Sitd wuH qoidd TR B | R R aWiRe aael qedidadl St
SiRgd FHIRIeE SR Boll, ARl Holl, ARGIT Boll, eIBIGT Holl X Qradlieod ol W 4 qETHE a9 Rel © |
AYfed JeI® & carveout Alda®! NFRS 9 BT AR Holl TRIID] AT, Folid] JORKR, UCHISAD] ATHR SRITHT
f[aRoes Taq auAE SN smEwen W1 SmeTRa v eamwn iReve | W, 9gfde qodied &l STHEHdIhl HRTE]
(Probability of Default (PD)) TOMT T faird go AfReT 1 deurg do ar@e™ HUUfd g el (oss given default (LGD)) O
T {4 aver Jearg g™ | ol Jur |ucie! g ade! MiRer PD AN LGD oM R IR |

Carveout HFf2d®! NFRS 9 TJHR Holl TAT HUCH] & AIGET JIuad] IHH © 8088 BRIS Wdl B (T a9 . 39.0 BRI
EH]) W UG I JHe AMbd] AIGUS AFHY PHoll Al TG SR %, 3963 IRIS |dT B (T a9 6. Q302 IS
TP) | Bl qAT AUCIH] & AGER] FaRAT UG dlce UdHIS<ed Tl (ICAN) & 03Q Gals 9¢ Al WIRI IR B4
JMST (Carve out) FAIH FUTG I He Aldd! ATYGUS I Carveout AfRd®! NFRS 9 SFER UM RS IGHAT G T
g0, IR AR RIS © |

Incurred loss model X T I §ebe] e qHINHST Holl AP oA [daR0T B8R JFAR BH! B -

NhH ™. HI
faa=or 31T 0¢0[cq 3T 008/co

THS T 90V U8 YUY R, 3T &3IY
|gfs Bl 3%993%,513 JRRE55,3%0
ST BM Y0¥ 3%% 319 395,0%% 29%
IHH T EOIRAT

P 314, 0¢0[¢q 314, 068 /¢o
yforerd POl XBH A g | gfoerd POl XBH AT IR
SR ©9.3% ¥,249,99% %93 9%.9Y ¥ 2 ¥3,00% §¥,3%0
g RN R.%% ERES 35,99y %.%0 ¥3%,53% 39,229
|afpa wol 5839 %% 590 Q08 455 50.9Y ¥,359,%0% 5,335
HHIS .00 943,29 35,%%3 Y50 ERERICY R3,3Y¥
NEIICS q.¥0 193,53 Yg,¥30 ¥4 30% 3¥0 SEERICH
EENE| ?.3% $R,5%Y $R,5%Y %.05 £0Y,¥%q §0Y,¥%9
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faazor 4. 0¢0[¢q 14, 08 /¢o
ST UT g afdl T ¥0%,349,39%.94 YR URY,305.9%
ERIG Holdl U< g4 sfd) & 305,253,395.35 33%,93¥ 453,99
TR BRITPT UM< §F U AT IHH 23,353,400, 0 193, ¥4%,%3%. 99
IS AT U ST 3,939,3¥R.03 2,30¥ 3%, ¥ ¥
U<l g sfd! Ao IAaRT SireT By ¥%,4%3,055.09 S AR LRI

FHoll JAT WUSHT MU & Aaaid! faavor Oy favore e 4. g6 3 g9 AT Goasudl B |

foRfr ¥R Q0¢o MW AT UwaTd *old! <IRe sia/awaf fAfdare wual doll sRgel, AGoIdl BHA dhdl IR
Ifhg TRIP! WUHT FHR TRTDH] Haw FHA AR (&g oIl Al egawell T0El R B |

2. OCI AT AMGF RS SIS &
facfia wRenme &X@ 3nfdie a¥d! S Fair value through OCI AT ATAS TIRTGT SHIAT & WY FHUD! FHIe o8 | I
U FHOAA &I YD GG Gl peedl Scowy i $feAEW g, IRREI WPl Scosud oWl &re dl

Hfaqr fg a1 feor fag enfe uee |

&g e bt

Ife e Aeiel HH Ufdel fafd (subsequent period) HT BRHT X T HCHI IHH &I AR SWIGT IRDT GHIHTI
IfSH] TeARN RS qTIRS TG HUAT 981 WUD! & A Rl (GASR gcls Al fihal IR | awar fOaf
RPHAGTS ATHI A [aRo™T Sarg TR |

IRt qoamr A IRTS! faxia F=Re uoEd
GNP JMIWRS FRE Aol faxfa iy (I Aear] gaveraHd) AM=aal 3fifte a1 qoi w1 sueEd
RS | i F=aRe! gRew RS fawem Al B! e ure g1 369 U<l MU0 JuoEd RS |

et erg

g wRere fa<ig =Rk g1 SiRew gcrss wwia YoaH fOdie! gRervT @ | ffde! Iff=1 w9 g6 o TR, ks,
HISC[ARFED! T3, BRI, A, b, 3 TR T S Agafiew o Aficyg a=brar | fBdier Sfra qearg
HATITIT AT X T U1 TS §PhaIe SRI ARTGRM®] AERAT TR | eRormord R i e qeargs @

HeATgTehd SAH] Tl UeTe SUGel TRISH fdarvr X @ qReror que! i faarorer srerar 1R+ |

JTRIfUT R a1 959 85 SRINRYT WOPT §HRI

g FRRl Waq WEed T a1 A g Suge g8 91 g7 FaRe g R deerer ifa @@ B | Fell gon
T /e Folidl AT foreclosure 1 WUHAT @1 0T FbIdI AT Hs faRi RS UG TRDI ReR FHRIGIS UG I, Tavep!
e IR R d@wers & w9y a1 SR 90 IR Sfied IR o |

R dfpy wraRy A gaeeifta B crar a9 81 99 faxfi e ®of do auciel gReve! wuel faus R ufs
FHoAl JFGSDI HAA THRPI T | I FURES ST ToR oI I FHUNEE YS T 9D §@ IGT9d g I §9,
IH TG TR R a6l XBAGTS DT AR WAl Al a9 Te B3RI®, WY S GRRiD] wua1 afiiex MRS |

R frim wfREwe! &

foxia dvers ave |Hie aud! <Al FHERMT & YUHl G Hdbd B B9 Wl JAIgd 68 | o Hobd HIDH! FaIMEl
a1 e a1 el gReror U SR % | FRIRIS! Ja: Uk I%HH (Recoverable amount) 1 3T &8 | g:
Qﬁmﬂﬁﬁaﬁwﬁmwmﬁm(CashGeneratingUnit)ﬁwwﬁﬁﬁwﬁ@ﬁﬂaﬁm
q (fairvalueIessoosttosell)'\fEI?fI"TWI(valuein use) H@gﬂﬁg@,?ﬂmﬁl | I IRy a1 WIS YdT8 T SHISH!
fpardl Hqea ga: Ui gog w1 9<1 YUHT FRRMET & 9UP! A8 X dals g Uikl IGHH] R SE@Igo |

TN g e T 9fawe) SgHia e gaEes a) fUel SR &) W R a0qH qod Swefes R
T S YIS FHID! T (Time Value Of Money) X FIftal fAfde SiRewers ufafiffed e | tir qogere fd@) et
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B @ HETg A Jod FMeRy 1 Iugth qeargd fafd
AN RS |

34  wURe w=RI

MRS ORI ¥ SRc@es o qERl ¥ SRfes g1
Saors Rl wems fee wfawmn 9 ™ a1 giaiks
T Sewg Wfed fouel g 91 BI& s@Efe WM a
ARt foma @1ff fxf wverms e g6 |

URE TR ¥ SR eels URMAEG WUHT Fair Value AT
dEEFET MRT T JUD fRIg awens fJaRom Fair
Value AT ATOF TIRG 9 HRIGR TGS A% dT ATGITAT
EihT TR | Fair Value I 9UPI T9 IRad- @IS ATHI
91 A @A Fair Value AT ST 7 g8 ST0TRS
ITED HIAT SETEH TRG |

3§ O~ 9K ¥ SR@Ew  (Derivative assets and

derivative liabilities)

wRars faceh fafym awpiar st e ki SusRvES®)
g

TG SOIRBI Igalh Y ANTAes Adfed Jearg

fafyr g Y TR | Forward pricing model 8R ST 9T

gﬁl HeargH fafy 2 s foreign exchange spot X forward

premiums ST A= 3TIe® FH1aeT 76+ |

TRl FRPIT Fd! [AfEa aRAme! facia Sy, awg
(commodity) a1 JaRre Fa1 AREd qerm fAf¥=a M
TRMRY T a1 ABAH g1 N IR i @Re fafs
F=p @l |

PO~ AMUST AU FRpEwes ARG a1 IR
FURG FAgd TANHST S gR0T RIS 9gar g
R Srgeen®] fAaRoMT HaR R Ugd TRB | HIR
W@Tgﬁﬁﬂﬁﬂ?ﬂgwdexchangeratemﬁw
qargd IR®B | P fakig IUBRET g AHI a1
gICTe  AThI[AeaH  fdaRe] ge @uiRe Ferr Al
DG TRD |

30 F9URY ¥ SUPRI

P) d@HT I AU

gfgaE

HHRI, We I IUSRV I G 9] g1 G Sedred
q JAA YSH T, "M A a1 wemte wder fAfg
TN B X UP a9 WSl d¢1 el @i wan ARA
e RgYw | foRMg ReIme NAS 16 (Property, Plant and
Equipment) &I 3TTEIRAT IR TRIRIDT @'@@?Tﬁf‘ﬂf | afg
TRT X SUGRVRTT g Jiasrer anfdie smee fad
HIMT Yaied g A™TET 8Pl X BN [Avad S
HIYE 7 Afb™5 ¥ TR ¥ SUSRUIeTs gea IR |

A9
AT gHRI, Wi Y SUDRY YRRH] SR BT
A9_ RS | SN IGTAT FERT U el A quer

@s  Gurkhas Finance Ltd.
2
% aNAl1 BIsolex fol.

(et g AT T o T o W)

@Y Y qUTIN FERE oY 9¥g Sied 91 |gl T SR
Td 9We MRW | M AT T wuRie! SR dea
yerel X UUE SHDl Wadl A1 RIS TN g918T
B 3 Gl T FHEAET @9 X GERGE T T ar
THRT WP WFEIC T8 1 WSS Yd HIHT Hhis
B Y U Sife® | g SYSRUE! A STl
O I8 WRE IRUS TIRERRAGTS FFYST SUSHRUMT 3
Yotiepd TR=G | AfY 1 AR a1 SUHROTD 9 a1 GSATh]
ITAR S = MU el S<h SRRIel g S
A dfel Sl g daRe Swrgd IR |

ora faf

TR X SRl a1 IR U9 qRGD] ST
W B9 ®edl I Hied &g Al Gerdal IS IGHA]
WG IRD | I SETH eIl WAqww GRT YD
JTERATT JUSBROTHT /IS gl T SEdl @ A
ALY T6 |

ggergT faf
i deenes g1 Uiy afe1 ST e Was a1 o R

gieearg fafy o1y Wt 8 |

S e @

goal  ufdaE  UwEn @R, Wre ¥ SUSRuel
ANI/[3fE/UTeqell B @ Td J9 9ERAT awia
AT S BTEw AR Yalled g1 F=a- 59T I
D BT Fead= wuAr A9 T afe oA @dEs
oltavor IR | @i, Wi ¥ SyaRval Fafid s
R WY ATl A [daRoE dwrgd MR |

R qET

fafs RTAr a1 wfawger anfdfe @ 3me XA Rl
ORI, W I UGG A JouerR  uftarae
gl | Uftamde gedal RIS Yud! 1%l Ao
A A e IRees | uftRemuE RTeT BRI
ORI, WrE I SYIRUD] [Hael qogd FAae TR
qoHT yfeenfid vmel dfer feardt oo ufErere
TCED | Ic@ IR WAEH (inspection costs) ‘iﬁﬁ’cfg_cl
IRB | A TIPS UH YollaRvl &1 dfden! gReror
Toe! dfd! T fhadl JeIor ufaere seRo |

B Pegl
e AR She TR, We X SUBRUG! BNIHE!
ET T R aedl ) It wwer At aRadw
TRP B |

TR, Wi ¥ SUBRUB] gNhel A7 XhaA0s THRIB]
ITART AD] JAERAT dfehis N FgAR  BRIHE!
"Tﬁ'@ﬁ[ v :
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fa=or GG SUHRT | ergEIfa i
SELEIGAED) g
HAq 4o y
fooRcs awfy 4 o
TYR Y o
ATATITRT 90 y
IS
BfeR, HRTGT 9 3
|
AR 90 g
=T A g )

gyl = 9w @Re IRT SRl ge®el aRa
TRewr B o1 g fAitme g9 afr g A9d
IFAR FHAGUIS ERAT TR |

AT aRac

RS ¥ Jou, ST o@f) ¥ gRieel A u_e
YT JRIEASIBA TR aeIH T FARIGH RS | I8
Y Rl wRens @iy, @i I SUBROD! FHE! O
T Iy geal ar fafdere wwer fafmn aRads e © |

P WY WEEHT YoiRta @d (Capital Work in Progress)
TSI gafcel I @9ss Wae i, 3@l Wie
ARMRT A Yol [T Uoie wuHl I g0 |
IR Gooly Gk TN ARG 9Uufe SR aRii
R X SaReN FARIUFS dR PR WA T AR
HquufSs e wefe! Rivear surg TR | S 9w
HIRBI Yol WI@s Ordele g W &g A
TS IS IHHH] URgd RS |

3¢ I whi/ErE

I FHREw fRi WRems @lie RO qedR UGS |
HUCIIR BAIG eddT |idad BrRide! X |ided & e
HC Ui 3O XHHAT AU TR | FUCdIRaTs, TANTH
M Suee fafd <Re w9er A ogaR, sigwa S
AT ATHT a1 A REEH JusEd IR | BTod!
R R 1 S G ) | 1 R b S DR M G ) s SRS DT
afy dfa a¥ el B | aRey= Y, Suarht Sfaq 3 9w
A% (Residual value) 9@ Uftdes fafcmr a#fien R=®
ATLIHAT AFAR FARIGH RS |

g

I FHRT 9¥g I WATdH! UG a1 SYRTAT TINTDIBIRT
Iorg Hem fas @1 wemafe STwa@dr oif IRaudt
Wy w9 YDl ufea™ Irg Iz Aifee =Ry @ | or|
faeaw g wust #9199 T Afes ¥ wfasgHr e amEw
HIMl yaifed g EE] JeP] SAIMI A |HR
FEGT TRB | I THRiEeer URMIG ®UH RS
T JfoE RIS 0 | fadig ke aftes! faxia
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fdazor den araRe faxfa fRarvmr @& wuH SwrgH
NP TIoR Ufen A oid aw il SRas! S
dErg- TRYDT B |

HYR WHSIW X BIgad

iy s warT e SN @hE TRUGT SeTIR™T
R TS T W1 Ui T Gfd I WRUGT B
AU T A HRYeR FUCHIR X BIRa oo HIawmHl
I WY ST BRI HoIH dihad BN I hbad &a
AFET e FAaY RS §6 |

frafa = (Subsequent Expenditure)

ARCIIRAT TRYD! GIE® HRUGT WUHAT ATGA T9 Hfp I &l
WIS AUCIIRD] WIRT HRIFHET (Standard Performance)
RS SIFAM IRYBT a1 9 3NfF BIER IS Ieara=
T HE TR MY, I G9els goigd MRS | 3
| TIewols T 9 IJAR W9 RaD | @RISR BRd
AT Af39d &g A gerg w9 IR |

I wEfe afRkeie

I APl A TR TANDl B Suee 9Ud!
fafa <fe o xR garEe R d@eere o T
MM H BPI MIRAT HALRATITS T IRPI THD! IFATT
SER e awer A wadm IR Ar-Aredmn
gRENET (Amortized) TR | aReNeE Y, START Siaw <
Y HIG (Residual value) T&® wiadew fafqar wHen 1R
R ISRl IFAR FARGH RB | fxig W g
FHRI®! 1 A HG THUD] TR RS |

I WERIP! JUSETET

fd wERm ARt wom a1 wiwm el JAREe
AP BB RN THUHT T RGOS ITSETGT
TR | 3 GHRIP! JYSWIGTAIE S~ g1 ATHI a1
ARIF®TS ATH-AIaRT  fIaRvET FH19e TR |

3%  BIMT Wﬁ(lnvestment Property)

HSH &S a1 od gfe g7 el |fed AR
e S X ol WUANTS] BIR FRIRGGHT S
g W a1 g9 oIl gER g | i W s
FEURMT TR Foldl qgoEe uw s (B Sfey
THRY) gRY RPI B |

S RIS S Jedd J19- RIS B | HAldl
GREUT FHR R UK FHRID! Ioaghd JoIos FrIerdl

BN Joad! WA fogo |

B TREEs (A TRAT 91 9fasEr e oriEe
U THUHT TS TH RS | S FHIRID] JISEIIC
S g AW AedHors Ad-AgaE  fJaRer afgEE
TRD | 9 ST TR GIN gRded 95 §HRy 3
SUFBROTH] WA YA hd g5, JAaviiamxore] i awa!
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S AIools TR I SUGUD! B Dl HUH
foso |

3.90 IIRHR

NAS 12 (Income Taxes) AT PR W TR qrg X
I A TR SISUR 3+ IBH 8 | R sfeadmr ar s=g
fqa s ufeam g Ruedn s smgex @9
FAY: A 91 oy fORga IR X N aIEdmdl
AHR @ DT A fJerorH dErg MRS |

®) qAG PN

FHIET YD ST BRTGITH IEHI a1 FIgIRG YA
PATEIT D] FRPI & AT PR DA AFAR T
TREP! maRe ToRd fvrER/arE uey /g o
T JUPI IHH X IO JUEHHT FHEHT PR IMAED]
FARNGM F9d a1g 3@l B FHRl a1 SRd s=rTa
e |

W) WM &R

N IR FERe fFadl o0 9% auH JIREa e
IR I AT AT ARl UGS g FREA AU
AT W PR GHRT Geg® | uftar TRT®! e
IR TR TS qUH T Hedrgd IR X A
|G HR AFF ATHRAT RFF B FHRT STAN T4 Al
g™ Ufgdr TR |

fYE IYBT AT HRATGITHT Igh] 1 AdEIRG HUAT
PRI qUH] FRPI S (I B PIGA) DI SERAT TR
fafss wuel a1 T 9ad YURl THIDT AT B
R YN T WA R GHERT ¥ SRS &g RS |
G a1 WA IR GHERT I SRE TS IR o BRI
TG WA 719 STHhRIE TR |

3.99 8, S TRYST FOT GREUUH X GREUT TRIRAGDI
LERERIEICee |

fRe", o GREOUH I e AaAND IREswD] TG
IRENT SHTTHT IRYD B | F0T GREIIS TR IT&GT HIHT

faiia ufdded TR Ty B e aveT g
R ¥ SIRE® dR SMUR (tax base) I fhaml Heua!
IR FU=AEE W IR 99d FIel IRB | d6
ST TEHHT T BT 3RS ATAEEHT @ R
TR ufga TR -

TIGls U GREAVUFD! HIR Ve TOMT &1 FHIAE
TRTP B |

IR FAREE
f @ @ geA® RO OHE J@ gordl ¥g faki
HLRATP] P! JATE g1 TG OAT X A STRIE IPHDI

- WAF PR TI@dl SWR WIfael IRMAG  gftaHdre
I IR AN F31UH] FHRT a1 SIf¥cdl IRMRH
gfeaae wUAT, ¥ I GRERG! A d@r sgaRe!

SATHRT FIRATT X OYINY AqT0T JIRATT GIHT YHId TUXH] |

- HEREG HEHE STFRAT TR dRany sRemf
=l EhAT SRR f=ideEd i (reversal) AT
oo T Afes A ¥ wfdwEr sl = arer fiedl
g FRIaT SRaeH |

U TSN SRR e, siftiest aveare ®msydl
SUIRT FHUHT FR IS I SYANT THUHT B AR qd
RAFE B TR gfead TR, qufd aer uftem 9@
SeRad AR ITHHI TSI IRARY =1, SUANT
TTHT PR HISC I B AGIFID! SYAN T HfAsgHT
FRATI AH UG G FIAAD] TSHH A9 §6

- UTISTANT SRR BRET R W &R FRRid!
SR AR TS T3P TR a1 TR TRATH
ufgeare WOHT, X IR BRIGRG] A dwn srgaRe!
AT G I HRATI ATHT A GIHT TG TR |

- WE® BT SAFRNT TR geeaary SRt
frarel g SR fiTaee omufdd widwmm  fohat
(reversal) §1 FWIGAT HUAT X UMM =1 SWAN T4
=T HRATI ATHT UGS g GG HUHT 5T A1
W R FHRI gfgerd RS |

@s  Gurkhas Finance Ltd.
2
% aNAl1 BIsolex fol.

(et g AT T o T o W)

Sferd IgAE T |y =iy wwers @awen o | wwe
JYPI IIAT JIAE SR GRI T SMaIH I FaaT
IR AT A S SREd SR SiRed R
FFREa w9 FHRINTT 878, |fe T awell B9 §9 |
FuIfAd T YATEd] SMURAT ARyl AU AR WOH]
I TS JAED! 09 I o578 | 919 USel FRRAE
i weere foT sufeld & AR SIRIad! ST J1iicd
R T FURER wUAT FeIgu SRAH<l & §6 9
I IfRST (onerous) PRIRGT BIFT e gfga TR |
RN FIRITD] A0 PIR 3 &I S JGATT BRI
R BRR Q)T TET 1 Q& N a1 e " HH IbHDI
JHAE oI T IRB |

e T I FRRET FHERIT G FERMAT &9 A
U @ e IR | aven aRl @d G |l
U YHH WY s A1hl A fJeRem uegd RS |

ufed HUDT SRIEES Jedrga Tal W YebReb q=Tfad
SiRees wIe TRB | 9dwer sfRed geamn R
graa @ ISP Bvdl IRHA g1 FRTaAl BH HUDI
a1 faead iy daRS AUA T A9 fiass wwfad
SRR § | o=l gov FRIal WUdl IR aTedhadl
I wIfdd qiRcaes Rl srawere! fdqvomr ufgem
TR BE g oo 93 wRgd IR |

3.93 IM=H SWEHA
T TP] AR IERYT fafaftesd Haar S
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g1 IY® TMEwdl yale §l, Il TR SMEwo siaact
HeTiEwd! ANEHD] HRUG dled el I g0 |
IrETerE T4 gedH Uiedr X ddied MR b aiie
BME% AT Aem gaifed gioe ¥ MR WRU& #7199
™ AfFT | g9 IS Ul T9a B9 foeer smer
3rafd S@ie IRTP! B | fRi el s et
I, Yo I DA, Freswd] =M, ST M7 3nfa
HATGR B X 3T IETEHAD] IERER FAFTGAR B -

TSl TR

RN BT (amortized cost) H1 Hearga RYDT faxira
SUGVEHD! THHAI TS SR a1 @ JHE &l &%
TN T dErgd IR | gEd =reier faRia wwf
a1 Sf@® o s WS g Yyl a1 yassesrs
ety &l S<b faxiia |y a1 <R &1 fobardl ge
R yfafaffad g4 & &

Tl TR SUPRUID] | Iiew (S B hrD!
fawea) fagawer IR wiawmr g7 F9e gaEs! igaE IR ¥
ARISMT g A ST SIGAM TR T TR | YHITHR
TS SXPI MUEMT PRAR S I Pob kDl a1 g1
TRP] YPHGIE THAY TRYDT B | Al =g wems T
Uil a1 YRl SIgAEAl weied WA fRf ww|iy 3
TRE® fhadl Yo W90 GEReE e | gErifea
Tl qeuor IRMR™YE Tl A &% (Original EIR) TART
T f2ae Rws 3 feadl geum erse uRadqer Rl
RGBT HA1 &S 3 X A<y SR—cs! gha1 &ms
TE W SErgd IRW | TR gAafieRer IR ki
FHRD] FHH TS YaT8 gl Wg Wiasd] e gars ura
B IAGAHI FHG GUR IMMTHI, IR gD FEES
ATl IRac WU ffdare gl @ g IR |

POl IPAD] 9y TR Foll UeMHA  YohoTs
JHIGUTEl (Material) A faxia SRl Aifd @@ & |
Foll TRINEA Yo U1 I GHFUd Yobols GWEdTE!
THINGDIS 1R Jals 9¢ DI B AT (Carve Out)
T TR Yohors UNEl ATSIaD] IO FHTaR
TRGD B |

fAfd 2028 FoT$ 94 AT YT 9 dfat (ddHadT) D! X Afa
Q038 IMTE 95, TH UT HYP! TSl ITRFIGTS RSN
IBER RIS MR S R S R S T NG o Bl o G R e
RS TRUPT B |

fAftpy Poiid! urbe] ATl sFaFIers NFRS 9 ®1 AT
ARATAT 3R Guideline on Recognition of Interest Income
2019 FHIRSTH ufda IRTH & S 61 T&H1 BT ol
T HUCTD] TS TR G& UK D] FRATTD] ATERHAT
YU ARTEYE e B | |8 99fim faia wRens ere
T &P Follew (SHD] TR YT F9IHT 9 a9 H=<I

TSI YUBT B) P A IR Ufea™ TReT B |

30" Annual Report

gob AT HAIE IR

fARad @@ @ da1 ya= R Tuad FHSvD Yob
(T 3= |l Yob I BAYE ITEMI Uas+) oy 99d
SIIUTTD! HHRAT ATHT BTG TR | 3| g<bra
&1 | Bolipl ol Yioded] Yo dAl ol FraHl I
YheTy I TaE] Holld] YHET ATl GRAT - FARIGI
TR |

B TR
IEEH MRB |

Ge YIRS I

Y ARG MM HIR RTegdl uRadd ws o
T W AW AeaE, SEad YOI a AT e aen
aIRE JareaT BIRT R TRee! fRi arafer s
A R |

Fair value through Profit or Loss ¥ #1991 g1 39 i
IYHRUEIE Ga I

Fair value through Profit or Loss ¥ #1991 g o faxig
SUIRUEE G& AR IR oA Il SuaRvEwd!

C C
gicdrg e 3MUPT ATHRATRIT g |

3.98 &N @Y

aReNET ST (Amortized Cost) A1 HedTg= TRYST F#0l
fRia RS ®! gpAT &6 @9 y9dl &Sl &% WART
T SErg TR | T @eeR ki e safy
i 9w g yorieer Swe<y & I faxdia
TR@®! fhad e R gffafed g9 &= 2 |

3.94 HHAN BN (Employee Benefits)

NAS 19 (Employee Benefits) IR RN ARG Jrer1
TH AR ufS o g @™ AT B O STiTd
fiy wvere AREd @9 ged & @/emd anes
TG I Fd FHANIGTE STod=Idhl qdl dfy raad! JRgel
IHH YhMI T T FHRT F99HT GUSHT G HIg aT
fafSta <1fia o wvermr amsaA |

aREIE ARTEE AHM $HeRe i d@vemr ge
TRPT HATH! IJFUHT ASTIRENS Tg I AREH  IHH
fReRor TR AR TE B W ufed™ ¥ dwied IR |
YN g1 il AR IPHeR odl Tl feufiar 23
A1 ' SR = IR |

fri dwm Rkd FaREe®l deal gy i
GRS HHARID] NS dddl IhT HHAR] T DIy
R |EIfoTd GRE HITH YSISH WA © |

gRYIT @™ AT (Defined Benefit Plans)
IRYINT ST AT Wb TRV IR AT dreh D]
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ISR Ufsepl &1 IS B | NAS 19 (Employee Benefits)
AT HHaN SueHE I IR facrers oRuiRa om
GISFT 31 NTRITDI B |

SEE]
[UEM A=<radl TR FERT T IRe 9 gagRe
HeArg (Actuarial Valuation) TR¥® |

i SRl FHaRIged IRYINT @™ g1 (Defined
Benefit Liability) P 0T HHaRe sloas O Remers
Ha1 &1 SIS WASE U g BM Suddl igHI
RO [STPISfees TR IHM oA TIR® I JHaIe
AT FHRT (Plan Assets) @1 IR IR OIR  faxig
3! fIaRoMT q@sT Ga IHH U IR | R
@™ AT (Defined Benefit Asset) @1 Hed HASHT AoiAEE
5l amea W (refund) a1 WiI=@T &1 AHMFT T I
AFTEAT e e e &9 9udd! IHHS!T IaHH
qogd R g | e amel aomE Jed  fHereat
Rl ERem®! G ASHMT TG gd9 INRSTS ST
IR | AR AT FAfRAT a1 Ao SRS HBie
TR @M U g8 9 R Semer o1iie oM Suoe
TP A |

Y ave] FwRaraH aRWIRT &M el FeRer &l
TN IRTAT pee R W N iy S@kere @
IYBT BIFT IRIINT &Y R@® T W9 T0ET TS |
4 gy g7 A WET 9l A WUBT TRBRI FOIFTH] Ed
Tpoers Swme< el wuE oo |

FHARIG 0 ol 94 T H onfde aum da1 g
d g1 SUEH IR¥ES g (Ig a1 @E) B ATH
A fAaRve FHARI WY IR Ga AT FAHT 6
TEsUSl B | R el Sue aRfd! e &l
ST {& YIGRIAS A1/ (Actuarial Gain/Loss) ®Ts
G oAt Risi g0 At saftiel o fawga s
TEED |

VFRITS JeAlg a1 adrel SR (4¢ d¥), IFaPrel ST
HAEIE 3BT gl IfawRM ¥ WREADH] HRUT D o1
JIRIT ST demographic assumptions ?ﬂ'&‘: 3R ]%375 |

sifea fa=n

|l Al Il 9 ¥ w1 Ufs UAN § e
P! Afaa faqr quae e o dYaifed eHart
IR AR SETge IRT | TAR T90HT GiEa faa
IId Ga RIS TUET HHaRIe gloa R Swerers
a1 &1 HHd WIS uT g BM qudel gEId
PG fSpeies TR IodH AT IR | 4 9y a1 |l
W1 9¢) Saf WUHT TRERI OO AT ufdhaers
fSwpe< el WUl fos | I9el B9 Projected
Unit Credit Method 9T TIR™® | WA 9u®d!l <dfaa faar
OAP] SRTHT DT TFGRIIS A1/ Aad=  (Actuarial

@s  Gurkhas Finance Ltd.
2
% aNAl1 BIsolex fol.

(et g AT T o T o W)

Gain/Loss) fed®! Qe uRac-ers g @aftH o g0
Qe Safepl ATh1 AR fIaRoET HHEN) @ S
TEED |

HHART A
HHARI I9 AFE U9, 030 FAINH Ga FATHID 0%
P RS TN IR I FHAR @I I TG TRD |

396 e
1 WRe Ufive w@ g W AREa s@fer ot
TRIGT GAEHT =07 79 MfOPR IS TRAT AT IR
Ul §0 | IRR @] g1 ffoen ki wRems |=ai (right-
of-use asset) 3 g (lease liability) P Ufee B | Il
TP AT BRIGH TR W9 SIR¥adl Arae wids
g1 Ul IRTIad] Yhrseor Auiedl ko [Sweies
T TR |

390 facsh 3a1 HRER

Tl faeell JaT UdH FRTREGOR GRS Jarl, 9
AT J/UAT B, PRIER qudl Afve fafma e wurron
RB | e av¥e s fageh e erefdha Wfds
TRy qen SIfcerR aviel f T R warr WY AU
BIIHT HUFRY RDB ¥ IR AMURE BHRIGREC S
YOI GRS IHAGIS ATHI AT RO o= FodTe
TR T WSS | AP GHaH I BRIHS T
WU gRIAET @ra X R aver sl Aty
WS HURRY RS gRANET SFad! A= 4 Aifas
IRy ¥ g vy fageh faftsg amer/Seas 8@ |

e eriaa Aoe IR el gater IR Aifte wwfRy
R R@eRE goard HRIER Teiel ffder fafma &= gam
T FURY IRB | IR, BIR RTeGAT AT TR fash
ol IR Aifee FRT ¥ IR@eRr BR we RgRe
T fafde fafma = wuRe RS |

HAifes Tfl/aRa wedie © a1 RAfds & &R
IRMS SETEHT T&TH R BRd w8 faeeh g fman
AN JHSE ATl A e sassdy R |

Bl T o deme fee gare dRIER e 89 |

3¢ T w9Fa R dol gfiiegan

i smma w1 e #oft &oll Suarve wnise
FERH g T EHE &l R 6 IEers
afigfd fea FfRgd yobrl 9 smaegs o e wwbiar
B | $oll gfdegdes 9el gu FEiRd o qHio™ ol
fague Rer wftragan =1 |

Pl IS ¥9dT Rl Ufdsgdr 8 el foRi Wk
Do boil & Sgwg e Wl g5 91 dEDa!
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ST Hre(VSIYH SR TAT ARIHT Yo ¥32,5519 %E%,R3%
LERESRIRE I 9,0%Y,900 ¥q0 %9y,
goehT Ifve gob - -
A qeRITI Yo - -
BN Yo - -
eI godh 9,33390% §5R,90%,
gdid U= HiAE - -
SR TR AR HieH - -
WR SR AT YRR B - -
GEaIS) 935,000 195,000

WISy fol
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I Yob I PHTH

DAL AT AECREL 99,594
AIge dfdg d g dfbg SR Tl AfdeRl Yob ¥ 435,083 ¥ 2% 3ER
YEHHT TR T AT Yo 533,299 9,399,R¥%
FO Yod AT HAEE TR ¥ 5,44, 90% 33,99¥,990
g I BATE @h 832
(XpH )
ICERl 3Md. 0¢o[cq 3. 00R/¢o
T eI Yoob 33939 3] S¥g
fi91/ARex FTS Yo 1,00%,0 -
TR HeH - -
EIEaS| - -
SISI[EA Rawe gob - -
g (fatrern) geb X BiieE - -
3 Yob X PR Y - -
O Yod T HAEE TH 9,33%,3¥3 %Y S5
e MRS I 833
(XPH 1)
ICERl 37d. 0¢0[¢q T, 06R/¢o
TaIRES FHfIPI Fair Value TRacH
RS FHfad T o/
ARG TR TS P!
RS FHH S RTHI
faeeh faffmgr SRERAT @™/
3
TR @] ARG =T
I FEGA AR 8.38
(XPH 1)
ICERl 37d. 0¢0[¢q T, 006R/¢o
faceh fafma gageaie o™ - ,
IECILERGRIBIREEICICA T _
ST AR Fair value ®TH/ET -
STCT SUBROT] BT 3949343 q,%%,3%0
T qAT IUBROTD! 00T B4/ = - R¥9,3% ¥
Uiy S S sM/E PALYETE! ¥3353R
gl HG AT %14,500 ¥R3,500
gq ¥ dral e sm g - -
)
TG BB ST B4/ B - -
JRAT TR - 3H,%30
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fed dar s TRY,&55 ¥0%, 040
I AT 1,395,202 3,5%0,5%Y
[ A Ao AR %595 %93 9B0R 290
T X I NeaHd oify g/ fbat 8.34
(XpH =)
faa=oT 3T, 0¢0[¢ 1A, 068 /¢o
1/THATETED] B 0T X U Y<brit s/ e (3%9,9%0) 9 3%g
YEHD] BN FKOT T 30 bl e/ foha (15,293, %95) oY, 9% 433
e st SIffT g/ foat - -
I T ol =T Yeaseed!l a1 g/ fisdl - -
THRT X UGG B g/ ot - -
|G I 3 FHRIS SR g/ - -
S MUDT FRARID! ST /o - -
o FHO ¥ AW AqEEd o g/ (9%,55% 59%) o4,3R3,5%
FHAR @I 8.3
(XpH )
faa=or 3Md. 0¢o[cq 314, 168 /¢o
GRS 44,550,494 44,035,399
AT 44,305,000 43,35, ¥ ¥
SUSH @d 1,945,535 4,530,554
SERECIL] 1,30%,03% 9,349,353
LINICRCE] - -
arfes den gfs faema @9 EREEREL] ,4%%,50%
faaTe! e Y=bIT 3,%¥9%,5%% ¥,333,00%
SEEIN %,2%%,%4% §,5559%0
et _ -
FHANIGTS WeTe g - ¥5¥ Q4%
IS e DY & CEETEN 9093490
U= 7B - -
NFRS sriaa! foxf @ EECAEE EEERR L
HHARRNT T 37T Td
FHAR] WEH AR YThrAl 5,%0,9%c -
HHAR] |RId 9|1 e aken ¥,335,33% ERTUR L
HHARN! SUGH qIadh] g 3,%0%, %R 3909R¥%
G HOIHl B 593 4%z LRE
ST 949,549, ¥ 45 1%0,%35,%93
HHART ?,%30,¥33 -
T© DA @9 9%9,359,54% 9%0,%35,%93

I U9 030 FHINH FHARIGRE a0 AT T A WwHl © | faxiiy @ sHarial SR 4ual |99 T9gs
T Ridear qaae MRS 8 | SHHT FHARIG] Tod, W, U=, T5aaINA] SR IGH, difed @d, dRene @, 99,
HHAR] 99 ST 8H B |

WISy fol

(3ure Mg Fpare A" Fofd FSNSTAUS e Heewm)
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I WETed @Y 830
(XpH )
faa=or 3. 00/ 1. o6R/¢o
ToaTed AR Sod W $55,000 2Y8,000
FoATHHD] I Gd %%, 039 q,%%%¥,09%
FERIAHH] UIRSIAS
- ITR® SEUREDH b 4,%40,000 4,334,000
- 9IE BETIRIETR Jeh 454,000 ¥50 340
- go Ul dEmRien god 900,000 -
BERETS Tl 3T T 45,050 34,999
YN R BT & 9,539,25% 3,550,305
CARICR I NIGEIRCE] 49,448,190 49,3¥09%3
WGl TG Y - o
B TP FoATe @ - -
RN ARG STRETRE T Y,000 £5%,395
Onerous lease provisions - -
SR - -
TE ST @a 1999803 42 9¥3%%Y%

PR T RSP AT FYY TOgw I WD RN Uesd | IH RN UN GOgedl BRIGY UNIEA @4, 3
HAST WA, R IAMRES W, WoaOdHEd] 9od Yob, BW URAHEGOIs bl TRYD] SETRIETTT Yo a2 3 Yodb,
ARG T, WM AHINNG STREMI@D! @ &, YSel Yauew 3Nfa Faae B |

$309 PRTGT YT WA

[EENU 3Md. 0¢0/¢a 3Ma. o68/¢o
Tl gt 3w ¥ Y3955 4,934
G AT IR

. HIT 929,000 -

. ARl A 50% 433 53 95y,

. FFYSR TAT BTG A 29Y,509 ¥5.9¥33

o, 3 935,44 9,332,930
Gl 3,533,930 3,450,224
IR, codd, cfomH, Harayq 4,3%¥3493 4,%43,0%5
qFUST Tl YD 9y 2RY %5 43R
[EEICE] 993 58 5%%,%93
T AN - _
gue @d 90,%90,53% 10,330,359
fera geor fewn 3,340,200 ATV, 5
YqOT AT X T 239,¥%0 qURE,05%
AR @ 505,399 %0%,5%0
HERY |1 T4 @9 953, ¥ ¥ -
O X BUE TUIURR 3,289, ¥05
IHT WERY G g q9,20% 98,¥%0
IR T Th - -
urfafdre Jar e - -
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AR qAT AAHROT T 3,849,943 9,5%0,%¥39
3 ©d 9,2%3,¥4% 9E3ER
AHCRR @I ¥,3%,0%9 3ER],%%Y
AR Yag- &4 2450,295 3,903,200
TREAEE G 155,599 25,292
I I
PRSI TS Gd 395,45 ¥,33% 993
Ireud Tl Wi 1 @ N5 9%¥ EECRAR
SRICSIYd, Foll ga e ARy @« ECRTRE 30%,2¥3
I _ _
TE IEGT YIET @9 19,448, ¥ 0 49,3¥09%3
BNIPE ¥ UReMEE 8.3¢
(XpH wAT)
faa=or 3MT. 0¢0[ca 3T 01R/¢o
ORI T SUGIVAT BRIHE R,%R3¥%5 99,%43,34%
ST YUDI FHRMAT BTHBS! - _
gcel WHRMl B 35,%5,%¥59 39,940,333
3gd |EaRrr aReied 9,349,254 1,003,203
o FEdSl X gReeE 3%,933,3%0 ¥3500¥5Y
RGeS 8.3
(XpH )
faa=or 3. 0¢0[cq M. 06R/¢o
JUGET TRYD! FHoll 3G 3,943,350 -
g TR - -
E) 3943,350.0 -
R oA @b 880
(XPH 1)
faa=or 37d. 0¢0[¢q M4, 68 /¢o
Bl JYBE 3%,05% 333 2,004 936
Re~s=i =yaen - -
YTEREATR] @ - -
SERCE] g E¥Y 3,304,055
SR 39,334,299 9,390,394
JEIR G 889
(XPH 1)
faaRor 3714, 0¢0[¢q 1T, 168 /¢o
HREIECaCL] 30,9%%, ¥ ¥¥ 363,53
Iq 99 38,352,509 ¥3505 595
A qYD BIFT AR 3%0,43g SO 945
30" Annual Report W& gn‘g%h[as Fina“c%!'td'
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EUEECOCE] 98,299,439 (0,¥5% %5 ¥)
B faEedl godaa ¥ e 95,299,539 (40,%5% %5%)
PR GAT 3BT gRTc - _
Afee®! TVEHAT ASRITP! BR AP Ufea - -
kil %% 559,453 (5,304,5%%)
8899 IR @I T I@ JAHH e

(XpHq )
faa=or 3Md. 0¢0[cq 3. 0R/¢o
s T 5\9,03¥% ¥3g (5,1%%,390)
PR G 30 URerdd IR IHH 2%,990,33 (458, 433)
oqY: AP X YW G PR AIDH] B Ferh AR gad 3,010,530 %2,9392%0
HH: GT I IR YaATg (3%,999, 04 %) (33,24%,5%%)
U/ HH: I IXGAT PR Y8 -
F[E A=A BRI 38,359, %00 Y ¥3 505 895 .9
garfg &R & 39.%\9% -%0%.93%
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4 UHSHRU ¥ AU AFDHRI

49 SRgA eI

i wvere! SIReT aeeIus WREEe JqEIdS W4 I SR aeud S0s W wudl gl B | iy
RIS U@ Sikgd SIf¥feRT (CRO) &dwell TR B | CRO & fawgamdl, gev 3 favrieare! Sigwae! FRieger 16s | 94
<P qER HeETGeIe JAARE HUHT U T |

Jdieicd AfAld
\L —> | o A\ AIAUST > | D3I URMAS JAT I-YeH
JSH TATIATST JfA

\L —> JdoT J&T

U[A SRAdH Sifereha AML/CFT
\L —> 3reIurctol —

A cAIIATTST RN Reconciliation

—> | udihd SNRAdT cIaIATS

Jaretel NJHA §3TR e aatan A

) SiRew wavemuE w|ffy

Foared A faxiy weme! waed Fer 8 I Fame Fere IR el R I FSeFs! IHMEeR araeT S det
T T HHad 8T ¥ FRETFEIE T A RFER B | 5aed affae ki SRenfiEel IMaeER! SaReiu_al S Siiked
3faReN AMTP! JATERAT UM, A T ufparel gHkeaar 1 | Sdaee afifoe R w@emer Sikeme! ga@id 39,
A wuH SIREH Rrqeu=al Uiaes |Hien T8, Siked saveud |fiifd I gwRl s @rawen |fifder afddede!
JMERAT N, AYGTS, TRl d2 Yol qAT<idl FHE T8 | RN e G] (Mg §Hd! (Feee iged faxia wwems
e gRWINGT eifed SIe gaReas | 69 NP B | 79 Affdel avH $RIMT IR ae1 966 §0 < Maggddl
IJAR doHH WA Fered U i | dffae faxia Renel 99y SIiRed JaReuTers tRedl Siikgd, J9R - SiRad,
F>ATHA SIREA X Holl SIRIAD] THT TG RD B |

am) ReH I
fRf TR I g STHERAT AIREH KB 19 AT ¥ ufpaee TR TN eriteEE TRES®! B I HHaREE
aRIE W B |

TP SIRGH HALRITIT UToud] Argwdre, Rl H@wers dol, T9R I dRadl SiRgie® GRIeaYdd AR T Eoidl B
G e faxig dwenel Bradesn @R wsared, Fame 3 ufiwsr el Siease 99 o 9 @ad Sushde]
A GRS AT W UEE |

SIRgH Tl ] RITTAT I IguTeTd! BIR SIigd gaReu+ i Rar © |

TRy ¥ T 9ffa Ooh eReud ¥ dRedl, Yol Tl ¥ @Tele]. QiRgT X R SIRgAd] Javd |fed aierd
FRATYTD] NfcTEwD] WA I JFUSH SRl IR & | i dvene Shitew yemes wRae ol B & fadg dwenfim
SR 9 IR RTRIaR FsaTedhae a6 T8d AR, IR Faweiu I |ffaes uf aikvel B | aRyd shiked favge!
IRAT AIIER X AUGTSERD] UGl WY U], HGARI, IS, GRS FGeIIT I FAfTHhT THeR] (g |

g) ImaR® A=
I X SeeTewd! IUGRMT FErRl T R A< dwmn S smaRe Mo ueu giREd T wseos |
R g0 | fadie W A sess R R gfgdr 9w Sfa o= @a= e W gfeane 8
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SO OO OMERId AqHId] JaRES IOhdH g91eH,
e a1 ufaftsa efd s 9 Siggers gersT
TS I8N TeB |

ATBROT X =0T R gD AIfd X ufhaee gaRen
WP B, g9 T dHe FceE g fRi wRem
JHEHRT AT SR HUHT B | HHd] AaRE =01
TSP YHITHIRT FodTad AR, T9 S<radl Aard,
FARATIP X AR SEIRIEHERT Fafd F#fien 1R |
I<IRG F@ WeTores A X AIevss! gured 3 Fafa
@ qREv, Ry S wiev, G Uone! ok e,
HIse FHE, AML/CFT / KYC &% TRIE0THT 1 SiTRad 1
MR MRS el W0 ATha =i R JIRd
=01 EREAEED GHESINATD] AFTHT TEB | el
TIE JAOIHT qhIG GURIAD SUIE® SR™ DT
BN T RGN figd ¥ @uR ygEEees  Ruc
RS | MRS SRS Yfaded ol qRiefor affoese
FHled! SR yeTs=® X Affds gwfyd v a1 s
T JEMT SUYh GURTHS SR T Feee SRy T8 |

49.9 Holl SRIH

T U TR SIReE SRMfed EP §8 I I9S A
TARATATS 3T Ao T HRAW SIS | TR, faxiig
TRRATH! SR FRAYADI Igeg AIRGA T AT
Fged BRM T 3 ol oifedd SiRew wwmEfea
gfhe MRed T g0 | I9are! fAiu=e SR Jifa
qEd! UAhe Maad ydw | gl &if¥e ufiwedl oIt
P SRgH foTHT FedR qBe U g Waes |
Tad FIAIIS Ahdard] B YHISHRI SIRgH e
LIS B | TFHT B TGS BISAFAS SRS SIRaH
RATYT FRAATHT 1Y FaTed ARfagRT g e aen
YUS! BRI TRP! B o6 dfbe Jadrad fafi=
JeTEs] AR SIRgA®] @al Ufled™, Jedidd aell
IS FHSH |

ANTFP FGEE ogER fRf WRens 89 T AR
SiRgw foxi wRemel A0 ogaR B & 89 wR afda
T X FHET T GSAT0d ROl SIRGH raRTad A
WS IRTDI B T UHE SIRgA Afdgd dawy Afyad!
S WRHT §B1 | THE IR ifdgae dul Rl
RGP G TR AR gaRemus wfafder JsamH
gfiae U9 T s |

Foit SiRgA YR (Credit Risk Mitigation)

Foll SARgH G I Rl wens fawga -ifd den
Arfee @1 Wl B | R dwemer ol Ao s
SR AIRUGTE ASIgd SASgHT 1Y ge bl Wiafa
3 ufamr SmemRa e EHie I HEd §AUd! B
I WS TR difde FEa=or I gl @iiaes
AT IBR A1F G 9 FEhRier fBder wuE dan
T weme! it @l B | iR dvers Yeiie g
AYGUSS 1D FHITGTHBT Holl SR G(THROTHT HET8E
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TN TRST B | A1 AIGUS AFHY IMHHT AT 3 dHeT
Zd! e, sy qeaqus den e Hous ¥ gaardion
FAl SIRGH P0IBT AEAHI SUAT F& bl Silgd
MIRT BT TR TRYD B |

iy deerrs Sigw Heargs 79 IRAERT 6™ RS B
SIRITDT TSI AU T4 3MTeIH  HfAdaTewmd] avel
RP! B | Haoe affders Yol auar srgwu smafdd
yfides Uw T ogaRen 9N Aoyl v 1 | uftdes
A wuH Afffo T R7s T AfRfae e aHien
T Rl deerre aRenu-er Suga Fde ok TKe |

oo I 6
BT d e 99 9’93
= I e faxfrg <R

Bd! gy

YT AXPR dgT JUTey TS

JhgRT SNt IRTH! A=

gl 445 45,30
Sl §3,3¥3.03

o ¥ o= woll Hawd

LTS O] IHH I DTS UHR FOND! Holl SHRawd
HeargTd R @ g8 | faxig W e gBRa!
e Hedida ¥ WeRAr Tl AMETS[AFed Eh!
B | G Ul Fold YORRS] FITRT SUGH GAd TSP
AERY FHoligwal 7 §0 | aud Ode ou gRefo yem
T ¥ fri WS ARV gl TEEH A I
IRY e | fRig dwee e wum RIe ®e <
3T FfET Yo qTdl, WUl awiie WRaf ATfereT
IR TEI X 3 JTHR, THAT M o9 Fas | =i
e Aifd FaRed dexde F9aH e Jed u< T
g | e g B9 JRIa I gersd a1 gehl T
TN RS |

YTl ATHaT Holl (Past Due) @1 TSl

Rl wveme wiian ogaR |far a1 @S Yohr ggud
Afdeare 9 a1 AT 931 AT TSShT YPHSGIS I AATeIh]
Tl ATED |

GBI ATEHI R AT THGHT Holt

FEIT AR ATl a1 [ar o A1 A R d@weres
TG AHGAD!  TRV][AARATH]  IMIRAT A ST
Ifod ASMBI B HIGT TG TR A THIHT Foll
I UGB |

493 FOAR SIfEH

i Eed! IS IRHT I IHGIT qIfR D! aED
eI T9TR Jead] §1 SIReRATS ToRa®Ts olR SIRad
¥ aRvId IRT®d B | SR TIRkew a1 Sifad &
ST HRY A SUSROIDI JARHAT T YA ar Fair
Value FiTd8 B | TOIR SIRGAG G5 THRGI SREAeTs
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SASE : TOIR AMolaR (AMolax Sikgd) ¥ 9k 90 (e aiaH) |

(®) R SR
TR SIREA T SIREA 81 DT HRYT IR SUBRID] Fair Value a1 9IS T 1 771G UaT8 SOl ATOIGIBT HRYT TSHTTY
O |

(@) == gew SR

st o SiRew <l SiReM 81 ST9@T BRUT A SUSBROTe! Fair Value a1 9iAsHT g9 e wate el e g
RGBT BRI TSN 70 (TSR SIRGH I &1 SIReH aredhd] BRUG) | Iwd gRac= Ffd faxig Susvv a1 aqe!
SR T EIET 7 998 a1 S i SUGRUe AUR T SuReTs SRR I dad] BRU 59 9a% | dEel o
& SIRgd FVTOC! AT JIRIT®! HROT Ui §I9a8 STd] e IolR Jeddl HUd! IRacs IJaR qodY §76 |

e o7 amEd a1 fom Faw IIReT UIhise ¥ d9iR SIREAD] 08 AR R ERMS I9D] TolR SIgd e T
I TGP B | FOIR SIRgA IO Safie wuAT SEmafdd Tgue (SR a¥d] Ueh Ucdh a1 9ok haTdedd Hua!
IRETH FEAR) X FaA™, VI AT TAT I8Y F5aTo aiEaRvM g+ 3iqul faerd JgaR aaa! Faffa |Hien 19us |

forfr TRerTe! TR SHGR! YUMHIS aRdfde 3MeR, Tfathe, SRIH, F=Ifad AT a1 A= sarea! v Hafid
HOAT IR0 B T8 I I AR el S Woded dHfa Jo ST JaRAUFals Uois8 | OeAEhT SgHR
SUYh AHES IR IR IRITHT © |

493 TREA SREH

G a1 GREvIA (SHIC) B 9ed, faeh g &R 3 o qod SaR Jed H1Y JReRATed] oiRe™dl Uige
IRaTd HRY R WS oI IIRIAGE SEEHT RB! B | Redl SiRkgde faxia dwerel Iifa {1 T [%s
B WA §1 990, dRod] SIeH Faviuae R dwerel ARy sfereners gidge v Jurl qiiid @ )1 T fRi
HeTP! el YAREd T wEd T8 I fRig wWReme! ufigadiel seaven e T SR e &9 M6 |

WA ARG e a1 3 A F9fy ga™ ™R aRerd IRus i siast g=fyd afiiass @ ™ R
HRS HISAE W 1 SIRIAGTS dRedl SiRgd W= aRWIfa IRYS & | | < =g g9 uRReIfer ve yarga!
g Afiear ki W Yo qiicdes Q-1 M oY g1 da FRIEAd] BRI qRedl Siigd S g9 99 | Al
SIRIAGTS HH T FIITIS o e MUR a12d A= Aidesa! Javel R B ¥ Wodies [aR T F9 Rl Favemi+
T X 4A%HE T8 Ja18 X TRGAGNs Qfd wOHT SFTHA T A1 JUAH] B | faxiiy dveme qRedl Sifked el I+
ARG =1 urarses ¥ THRAS Ao Es QG NG B | AHRAG doH-ewe SR e JaiEd! Jodidm I
Ioa YDl A STGEAER FHeH! B I I AEd S gRReaare st wam 7 dfes |

=1 arfosm s acmifsde aRudaar Twseers ge famml (Undiscounted) IHH Fared! STeRHAT fRraor iRy
B G AP ReAd! TR R T R RS 81 | JF A TRl 391E g1 JoMl 1 gaad! Ry afiasad!
AATHHTGTS SI=HT IER 999! & |

IHT F TAR

faxor 9Q0 f&F Q9-9¢o fA aawo A wa-3gy R 9 I W= T B
CC |

ikl
e qAT TS FAH 33935 RR8RER
TS TS SR D] 39 3o 3R,5R5
Hroard
& qen foxfrg e
TP HeaTd
Fo AN 9,354,953 9,354,953
S GREToTuH ¥Y,0,000 %03, 400 9,043,400
Hll AU 1,39%,0%0 ¥RR,80% Y93 345 ¥4 500 LA EY 95 %,39%
RIS} o T ]¥9,30% 9,%%3 q,3¥9 BY¥ 1¥%,545 ¥OR L9
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S ERES %¥%,R0g %%5,3%9 9,3R9,54%

ST R ¥,095,309 ¥% 455 45%,33R 190%,¥55 §,39% 399 93, %%, 5
TR

ESURREE EERTE] 23983 EERTE] 23953 EERE 994,505
Foa e MRRYT 90y, 52% Y0¥, 52% 90y, 52% q,045,5%¥ 3URR, ¥
RECIREEE 3E5%,443 9,333,334 93909 R43,¥9% BYY U] %,0%¥,553
RIS

gR&

AN SE@q fag o

REL]

UKl e 43,099 5,293 9050 %554 WY, YUY %009%3
3= U 5,00% 9,253 q,3¥9 9oy 9,509,334 q,5%%,%53
S IR 3,5%9,9¥5 2,039,334 q,¥90,45% 1,35%,23R 3,500,305 93, %%, 5
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498 WSS SiEH

HATE SIREH Hd] JTATK a1 S Hhe UBhATER, U] al =g, HHARIGT JCew, TSPl JHeaEs, SEws! a 3=
RIS fafafds =rawma uihar aren So= TRIE IR W@ "1eT g4 9REET 8

HAGd SIRgAeRE Siikgd fea, Jedied, M=o 3 Jgim-e] Aiee ey RS | Geel §ae- Sikgd
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TS SRgT Fa=d T guEaeR) SIgd =01 9idreRer SR T R SR ufte el orl ReER B | AEfeRaa
TRIRREED! FRATIREIE U g1 HaTod SiRkgAd! Fa=ore! St SiRken = geiiewd! fSaR g6+ : 912 Fawgs,
TR, B Fa==iadl, FRIRidl I a1 &fd, gR&l, ARG SN a Jgar, e o, ol g, TGHanTd SRIhedl
R Aea | Hored Sigd fRi dvers dared IRel 9 Jawaiide uhaewc S g9 |

Y FIGN WUSEE, SAETe% ¥ UEhITeenls TR TR oo SIRIHR] Faeea- TRUA B |

42 R w=fy 7 i <Rcer Tfieror

fori wwms fRi ¥=aRy R R <fcer S 9o MuRer smeRyd S e ga1 = 38y A1 Sco@ TR F9IfoM T8
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Branch Network

Koteshwor Extension Counter: 014610765

Head Office
Dillibazar:014537401 ~——| Satdobato:01 5151232
Gongabu:014964132 «—— Bhaktapur: 016619268

Boudha:014461155
Newroad:015713241

Birtamod:023 536421 «~——
Damak:023575389 «———
Rabi: 024412107 «—
Bhedetar: 025 400064 «~——
Dharan: 025533789 «———
Itahari: 025 586928
ojpur: 9851212379

Chaumala: 091418052
Surkhet : 083 524932
Nepalgunj: 081535004
Bijauri: 082411126 «|
Lakhanchowk : 071429347 «———

Beltar: 035440053
Chhapradi: 9852831520
Barahathawa: 046 540248
——— > Banepa: 011663148
Hetauda: 057 590524
Birgunj:051531479
Narayangadh: 056 513850

B GUFL Branch Pokhara: 061544984
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